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Submitted by: Chair of the Assembly at
the Request of the Mayor

Prepared by: Real Estate Department
F ding: 1
CLERIK'S OFFCE or reading January 17, 2012
ALPPROVED
/-3/-12____ ANCHORAGE, ALASKA

AR No. 2012-17

A RESOLUTION OF THE MUNICIPALITY OF ANCHORAGE APPROPRIATING
AN AMOUNT NOT TO EXCEED ONE HUNDRED SIX THOUSAND DOLLARS
($106,000) AS A CONTRIBUTION FROM THE 2011 OPERATING BUDGET,
REAL ESTATE DEPARTMENT AREAWIDE GENERAL FUND (101) TO THE
AREAWIDE GENERAL CIP FUND (401) FOR PAYMENT OF PRINCIPAL AND
INTEREST ON AN INTER-FUND LOAN FOR THE EAGLE RIVER TOWN
CENTER IN THE REAL ESTATE SERVICES DIVISION.

WHEREAS, construction of the Eagle River Town Center was funded in part by
an inter-fund loan of One Million Seven Hundred Thousand Dollars ($1,700,000)
and authorized by AQ 2007-147 for a twenty-year term; and

WHEREAS, interest is charged based upon the general cash pool earnings rate;
and

WHEREAS, the total computed principal and interest owed for 2011 is an amount
not to exceed One Hundred Six Thousand Dollars ($106,000); now, therefore,

THE ANCHORAGE ASSEMBLY RESOLVES:

Section 1: The not to exceed sum of One Hundred Six Thousand Dollars
($106,000) as a contribution from the 2011 Operating Budget of the Real Estate
Department's Real Estate Services Division Areawide General Fund (101) is
hereby appropriated to the Areawide General CIP Fund (401) for repayment of
principal and interest on an inter-fund loan for the Eagle River Town Center, in the
Real Estate Services Division.

Section 2: This resolution shall become effective immediately upon passage and
approval by the Assembly.

L
PASSED AND APPROVED by the Anchorage Assembly this g5 day of
T hnud o 2012. \

@,

Chair of the Assembly
ATTEST:

St 7 )P4

Municipal Clerk

Department of Appropriation:
Real Estate Department/Real Estate Services Division: $106,000
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MUNICIPALITY OF ANCHORAGE

ASSEMBLY MEMORANDUM
No. AM 61-2012

Meeting Date: January 17, 2012

From: MAYOR

Subject: A RESOLUTION OF THE MUNICIPALITY OF ANCHORAGE
APPROPRIATING AN AMOUNT NOT TO EXCEED ONE HUNDRED
SIX THOUSAND DOLLARS ($106,000) AS A CONTRIBUTION
FROM THE 2011 OPERATING BUDGET, REAL ESTATE
DEPARTMENT AREAWIDE GENERAL FUND (101) TO THE
AREAWIDE GENERAL CIP FUND (401) FOR PAYMENT OF
PRINCIPAL AND INTEREST ON AN INTER-FUND LOAN FOR THE
EAGLE RIVER TOWN CENTER IN THE REAL ESTATE SERVICES
DIVISION.

The Eagle River Town Center project was funded in part by an inter-fund loan of
$1,700,000 approved by the Anchorage Assembly in AO 2007-147 (see Appendix
A). The loan is amortized over a 20-year term and repaid by means of space rental
payments charged to the occupying municipal agencies.

The loan was activated in June 2009, and carries a variable interest rate
corresponding to the general cash pool earnings rate. The Assembly has approved
AR 2010-2 and AR 2010-370 to annually appropriate funds for payments in 2009
and 2010 on the principal and interest on the loan.

This Assembly Resolution seeks to appropriate funds for calculated payment of
accumulated principal and interest on the loan for year-end 2011 at a total not to
exceed amount of One Hundred Six Thousand Dollars ($106,000).

The budget and accounting detail is as follows:

REVENUE:

Account Number Account Name Amount

401-1619-161906-9601 BP2008 Contributions from Other Funds $106,000
Total: $106,000

EXPENDITURES:

Account Number Account Name Amount

401-0611 Due to Areawide $ 66,000

401-1619-3819-161906 BP2008 Interest Other 40,000

Total: $106,000
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AM ERTC Loan Appropriation Page 2 of 2

THE ADMINISTRATION RECOMMENDS APPROVAL OF A RESOLUTION OF
THE MUNICIPALITY OF ANCHORAGE APPROPRIATING AN AMOUNT NOT
TO EXCEED ONE HUNDRED SIX THOUSAND DOLLARS ($106,000) AS A
CONTRIBUTION FROM THE 2011 OPERATING BUDGET, REAL ESTATE
DEPARTMENT AREAWIDE GENERAL FUND (101) TO THE AREAWIDE
GENERAL CIP FUND (401) FOR PAYMENT OF PRINCIPAL AND INTEREST
ON AN INTERFUND LOAN FOR THE EAGLE RIVER TOWN CENTER IN THE
REAL ESTATE SERVICES DIVISION.

Recommended by: Tammy R. Oswald, Director
Real Estate Department

Fund Certification: Lucinda Mahoney, CFO
101-1223-3901-BP2011 $106,000
(2011 Operating Budget)

Concur: George J. Vakalis, Municipal Manager

Respectfully submitted: Daniel A. Sullivan, Mayor

Appendice:
Appendix A — Eagle River Town Center Loan: Finance Dept. Spreadsheet
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